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CHEMOTEX INDUSTRIES LIMITED

Date: May 26, 2022

Tao, To,

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001 Mumbai 400 051

Scrip Code: 503162 Trading Symbaol: RELCHEMQ

Dear Sir/Madam,

Sub: - Qutcome of Board Meeting held on Friday, May 26, 2023

This has reference to our earlier letter dated May 17, 2023,

Pursuant to Regulation 30, 33 and other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Board of Directors of Reliance Chemotex Industries Ltd. at their meeting held
today i.e. Friday, May 26, 2023, through video conferencing, which commencad at
..... 11:12,.8: 7. .. and concluded at ....1)..55. A .., inter alia transacted the following
business:-

1. Approved the Audited Financial Results of the Company for the quarter and year
ended on March 31, 2023 along with the Statement of Assets and Liabilities as on
that date and Statement of Cash Flows for the year ended on March 31, 2023 and
took on record Auditor's report thereon (Enclosed herewith as Annexure-1);

Further Declaration duly certified by Mr. Chandrasekaran Rajagopalan. Chief
Financial Officer of the Company to the effect that the Auditor's report is with
unmodified opinion with respect to the Audited Financial Results of the Company for

the quarter and year ended on March 31. 2023 is also enclosed. (Enclosed
herewith as Annexure-2);

Further, the extract of financial results would also be published in the newspapers in
compliance with Regulation 47 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The said Audited Financial Results are also being uploaded on the Company’s
website at www reliancechemotex.com

Reglsterad Office & Works : Village Kanpur, B O, Bax No. 73, Udalpur-313 003 (Raj.)
Phone - (0294) 2400488, 2491489-20 Fax : 0204-2490067  e-mall: udalpuri@rellancechemotex.com
Wabsite : www.rellancechamaoteccom  CIN: L40102RM STTPLCOD 1904
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2 Recommended to the shareholders of the Company, a Final Dividend @ 25% lLe.
Rs. 2.5 /- per equity share of face value of Rs. 10/- each for the financial year ended
on March 31, 2023, The Dividend will be paid to the eligible shareholders, on or after
September 22, 2023, upon approval of the Dividend by the Shareholders at the
Annual General Meeting.

3. Recommended to the shareholders of the Company, the re-appaintment of Mr.
Sanjiv Shroff (DIN: 00286008) as Managing Director of the Company for a further
period of 3 years w.e.f. September 01, 2023 to August 31, 20286.

Mr. Sanjiv Shroff is not debarred from holding the office of director by virtue of any
SEBI order or any other such authonty.

A brief profile, other detalls and disclosures in accordance with Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular CIR/CFDICMD/4/2015
dated 6th September, 2015 in respect of Director seeking re-appointment is
enclosed. (Enclosed herewith as Annexure-3).

4. Recommended to the shareholders of the Company, the alteration of Aricles of
Association of the Company with respect to removal of Common Seal clause.

5. Approved the Board's report together with all annexures thereof for the financial year
ended on March 31, 2023.

6. Approved the Notice of 45" Annual General Meeting (AGM) of the Company to be
held on Thursday, September 21, 2023 through Video Conferencing (VC) or Other
Audio Visual Means (OAVM) in accordance with the relevant circulars issued by
Ministry of Corporate Affairs and Securities and Exchange Board of India,

7. Finalization of the cut-off date i.e., Thursday, September 14, 2023 and remole e-
voting period commences at 09:00 AM. (IST) on Sunday, September 17, 2023, and
ends at 5.00 P.M. (15T) on Wednesday, September 20, 2023 for the 45th AGM.

Registered Offlce & Works : Village Kanpur, B O, Box No. 73, Udalpur-313 003 (Ral)
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8. Approved the Closure of Register of Members and Share Transfer Books of the
Company from September 15, 2023 to September 21, 2023 (both days inclusive) for
the purposes of holding AGM and payment of dividend for the financial year ended
March 31, 2023,

6. Approved the Appointment of CS Mr. Mohit Vanawat (FCS: 11834), Practicing
Company Secretary, as Scrutinizer for the 45th AGM.

10. Approved the New Logo of the Company.

The below logo is our new identity:-

®

Kindly take the above information on record.

Thanking You,
For Reliance Chemotex Industries Ltd.

Digitally signed by UTKARSH
UTKARSH Digia

Date: 2023.05.27 11:02:48
GAU R +05'30'

Utkarsh Gaur
Company Secretary & Compliance Officer
Membership No.: ABD237

Encl: - As above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTERYEAR EMDED MARCH 31, 2023

JES. IN LACS EXCEFT EFS
Chearter (uarter Quarter Year Year
5L Purtical ended ended ended ended ended
M, 31032023 | ITIZIPZT | JLAOIZ02Z | 31.03.2023 | 31032022
(Rudited] | (Us-Asdied) | [Aodited) [Audited] | [Audited)
1 |[Incame
[} Revenee from operation 746818 411453 1035129 IR4ET.7E | 2R1TT.IA
k] deher Incosse 145,55 312.29 3H3.15 615,92 6,7
Total neame [a+h) &113.73 B5E86,72 | 16Ti4A4 37,004.70 | F6HI596
i [Expenses
[8) Costof How Matertals Consersd LR BN L] 4 E5T 44 ARALEN 10,EL2 T2 18,200,085
[h)  Champesis inventories of Fimtshod Goods, Work-in-
PR T i =5493.75 444.95 284,92 6058 (S}
[cf Employes Busfics Expenie 1ASELAT 1I1RY95 143173 SA0R08 A TI075
[d]  Finance Cost ABELTS 269,76 32106 L3518 1,.214,85
&) Deprecaton aml Amortization Bopesse 262,65 24347 21344 Y7EOY B5Z.9H
(€] Power & Fuel B55.15 BA1.93 THALGT }aa8.27 3,060.26
(R} Other Expeinics B41.29 134187 188670 BASRTR2 &EBB.26
Tutal Expenses T.BEE4] 805893 [  97380Y | 3543795 | 3410083
3 |Profif Befors Tax [1-Z) ITraz 779 604 16775 | 273513
4 |Tax Expense
Current fag .00 B3L00 196.00 AL jetel Hil
MAT Credit Emtitlement [G4.58) [5L.zs:|i - (13104 H
Tax lor eariber year [ fLa3) .15 408 1178 L]
Darforred Tax T 11707 15937 2GR0 41683
G |Met Prafit for the Perind (34} Fh ] 31273 B3G50 124182 1Le1122
i | Other Comgrebonsive Inceme
It2m that will not be fo clasesfifod o Profit and Loss
[} Ro-lsssarsement [mindLoss ]| on defred banidit plan e AT 1451 1816 708 R0.05
i) Taxon (1) abovee 1063 [T} [14.31) {2.05) [16:0)
¥ |Tokal Comprehessive Income for the Period [5+8) 25130 32303 67174 LZ46.92 |  LB5437 1
i | Pabi-up Eguiny Share Capizsl 75436 7RG To436 T54.346 T54.34
[Pace vahie of Ra 10 per Sare)
L] Fll'ln' Eguliy IZ444.74 | 11.366.41
Basic & Diluced EPE (fa] [mot annuslised)
10 [Face value of Bx.10/- per Share] 367 415 .44

27 Jully Maker Chambers No.2, Marimsn Poind, Mumbal - 400 021,
Fhona : +81 72 22028581 / 43420100 Fax ; +81 22 22045786
e-mail ; mumbai@rellancechamotes.com websile | www. reliancechamoto: com
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PART 0l
STATHMENT OF ASSETE AND LIMBILITES A% AT MARCH 31, 2023 B TN LA |
Asat As at
Particulars 31833829 | 31023023
(Amdited) | (Audited)
ASSETS
{11 |Non- Current agsets
al Property, Flant and Equlpesant 1647108 1390124
b}  JCapital Waork b Progrecs 3,60380 101829
e} et - Broparty 199,63 LA
1] or Intangible asstl 4.4 LT ]
| nisngible psse1s under deselnpmen 1854 -
fi  |Rigen of o s 4,876.85 3,460,85
gl |Fimancil st
i] Othor Financial Assots ALaAY SHH &
5] Dtber Mon Curro Assotx S70.3E 69
[2)  |Carrent assets
b |inventories 4, 52696 444433
B} [Peancial ssets
1] Trada receivables TH1SA La3 4%
] G and cash equivakise 0430 RES
11y Bank Ralinces 5 749 B STTAIR
iv} Dmhers A5H 3T G4 LT
L] Current g assets |pe) 194,25 5523
o {ther curremt s 24435 162147
Twial ASSETS FE460612E | 3332052
EQUITY AND LIARILITIES
EQUNTY
&) |Equity share capisal F55.07 ma.aT
rh:l duhver equity 1264474 | 113R64]
LIABILITIES
{1} |Mom - csrrent Natdlises
la)  [Financial labilites
1] Boencawingy B,B3%5.H5 4,705,05
La) beame Liabaiiles 22733 2Aa06
if] Trade paysbies
[ue go $icro and Small Enlerprizes 5 .
- Due to Ochees 230,03 241.94
i} (ker financial Mab{dWjes 4407 1603
Hm Provisisn 47.50 40,59
cf  |Deferred s Habilities {net} 2771 250157
iz} |carvont Habilities
al tad limbiliibes
i] Hurrowings 12 O0E £l 7 FR0AR
i 4} Lesase Lisblliries ALTZ a553
1} Trade papablisg
- Dme be Micra and Small Esterprises F341 119.29
- Thi# o Oithetrs 1337832 168125
iif] Othar nancial ablities LA%A. 20 165552
bl  Odsir current Eabdlicies Aam 33 10706
c}  |Provisions 92 50 507
Total EQUITY AND LIABILITEES 39,656,132 | 33 ANMLET
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1] e
FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
AS AT 30 A5 AT R
PARTICULARS MARCH, 3055 MARCH,

A CASH FLOW FROM OPERATING ACTIVITIES: (Fa. o) | (R In e
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Imcrense [Decrease) 1 other current HahiBnies [5F3.00) BEELD
Increase [ Decr=ase] in prndsiony 530 1145
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L The ahowe Financlal Results have besn roviewsd by the Audit Commithes apd appeoved by the Board of Directars al

thir respactive meetirge held an Z6ch May 2023,
The figures for the quarter emded March 31, 2023 apd the quarter ended March 31, 2032 are the balancing figuers
letween sudibed figures in respect of full Financials and the published anawdited year to date figures apto the thi
auarter of respective Enancial year which were subject to [imited roview,
The above statestent has heen prepared s accenianes with the Companles [Indion Accounting Standands) Reiles, 2005
{1l A5] prescribed undér sectioa 133 of the Companies Act, 2013 and other recogniied accounting practices to the
extent applicable.
The Board of Directurs bave recommended] & Bhddend agregating to B @925 % Lo Rz 2.5/ por ghare for the financial
viar 203223, sublect o appreval of sharekbm|ders,
Figares for the previous periods are re-classiffed fre-armanged,/re-grouped, wherser necessary, to correspond with
currenl perice's classifiation/ disclmsure
The abbowe results ase avadlable mn the website of the Company.
The Compamy has only e feportahle pelmary basiness segment Le, Yarms,

For and on behall of the Board of Direetors|

Daate : Mumbai I?lﬂ-:tqr

Place 1 May 26, 2023

27 Joity Maker Chambers No 2, Nerdman Point, Mumbal - 400 021,
Phone : +81 22 22008581 / 43420100 Fax @ =91 22 22045768
e-mail | mumbaiffreliancechemotex com wisbshe | www.reliancechemobes.com

World Trade Canire, 14/18, Exra Street, Kolksts - 700 001,
Phone : +81 33 22358211 Fax : +91 33 22215653

Registerad Office & Mills-Village kanpur, Udsdpur - 313 003 (.}
Phone - +81 294 2457480/ 80 Fax  +91 204 2400067

CIN L40102RJ197TPLCOO1904
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CHARTERED ACCOUNTANTS m;mwm

New Dethi - 110078

INDEPENDENT AUDITOR'S REPORT ON THE AUDITED FINANCIAL RESULTS OF RELIANCE
CHEMOTEX INDIUSTRIES LIMITED RTH L M

To the Board of Directors of RELIANCE CHEMOTEX INDUSTRIES LIMITED

Opinion

We have udited the scoompanying statement of Audited Finoncial Results of Relmnee Cliemates Indusirses
Limited ("the Company™}, for the quarier and year ended 315t March, 2023 (“ihe Statement’), attached herewidil,
being submitted by the Company pursuant to requitement of Kegulation 33 of the SEBL {Listing Oblaations amd
Disclosure Requirements) Regulations 2015, as amended (“the Listing Regulations™),

In cmir opimion and (o the best of gur infirmation and according 1o the explanstions given to us, the Statement:
iy is presented in sccordance with the reguirement of Regulation 33 of the Listing Regulations, and

) gives a true and fair view in conformity with the applicable Indian Accounting Standards and otlser
accounting principhes generally accepled in India of the net profit znd other comprehensive income and
other financial information of the Company for the quaner and year ended 3150 March, 2023,

Basis for Dipinion

We conducted our audit in sccordance with the Standands on Awditing {SAs] specilivd under section 14310} of
the Companies Act, 201 3, as amended [“the Act™). Our responsibilitics under those Standards are further described
in the “Awdivor s Responsibilities for the dudii of the Araval Fingncial Resuli™ section of our report. We are
independent of the Company in accordance with the Code of Eihics isseed by the Institute of Chartered
Accountants of India (“ICAL") regether with ihe ethical requirements that are relevant te our audit of the Annual
financinl results weder the provisions of the Act and the Rules mede thereundes, and we have fulfilled our other
ethical responsibilities in accordance with these requirements ind the ICALs Codde of Fihics. We believe thai the
audit evidence we have obiained is sufficient and oppropriate 1o provide a basis tor our opinion,

Manapgement's Responsibibity For ihe Anoual Financial Resulis

This statement has been prepared on the basis of the Annual Ind AS financial statements. The Company’s Roard
of Directors are responsible for the preparation and presentation of the Stulement that gives o true and fudr view
of the net profitand other comprehensive inceme and other financial information in accordance with the applicable
Indian Accounting Standards {Ind AS) prescribed under section 133 of the Act, read with relevant Rules issued
thereunder and other sceounting pringiples generally accepred in India and in compliance with Kegulntion 33 of
the Listing Regulntions. This responsibility also includes maintenance of adequaie sccounting reconds. in
accordance with the provisions of the Act for safeguarding the assets of e Company and for preventing and
detecting frauds and other irmegularities: selection and applicstion of sppropriste accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implemenation and maintenance of
adequate imternal financial controks, that were operating effectively for ensuring the securcy and completeness
of the sccounting records, televant 10 the preparation and presentation of the Statement that give a troe and fair
view and are free from material misstatement, r due to fraud o emor.




In preparing the Staternent, the Board of Directors is responsible for assessing the Company's ability to continue
as 8 going concern, disclosing, as applicable, matters related to going concern and wsing the going concem basis
of accounting unless the Board of Directors either inlends in liquidnte the Company or 1o cease operations, or has
no realistic alternative but 1o do so.

The Board of L¥rectors arc also responsible for overseeing the Company's financial reparting process

Anditor's Responsibilities for the Audit of the Annual Financial Results

Ousr ohjectives are to obtain reasonnble assurance about whether the Statement as a whole are free from material
misstatement, whether due 1o fraud or error, and to bsue an auditos’s repont that includes our opinkon, Reasonable
assurance is @ high level of assurance, but is not a guarantee that an audit conducied in accordance with SAs will
always detect @ material misstatement when it exists, Misstatements can arise from fraud of ermor and are
considered material if, individually or in the aggregate, they coubd reasonably be expected o influgnce the
econamic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the sudit. We aiso:

#  Tdentify and assess the nsks of material misstatement of the Siatement, whether due to frand or ersor,
design and perform sudit procedures responsive to those risks, and obtuin asdit evidence that is sufficient
and appropriate to provide o basis for gur opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for ene resulting from error, as frand may involve collusion, fonzery,
intentionil omissions, misrepresentations, or the override of internnl control,

*  Obtain an understanding of internal control relevant to the audit in order 10 design audit procedures that
are appropriate in the cireumstances, but not for the purpese of expressing our opinion on effectiveness
of the Company's internal control. Under Section 143(3)i) of the Act, we are also responsible for
expressing cur epinion on whether the Company has adequate internal financial controls with reference
ta financial statements in place and the operating effectiveness of such controls,

#  Evaluate the appropristeness of sccounting policies used and the reasonableness of accounting estimates
and related dischosweres made by the Company's Beard of Directors,

*  Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of accounting
and, based on the sodit evidence obtained, whether o material uncertainty exisis related to events or
conditions that may cast significant doubt on the Company’s ability to continue a5 a poing concern. 1f
we comlude thut n material uncertainty exists, we are required w draw attention in our suditor’s report
to the related disclosures in the Statement or, i such disclosures are inadequate, o modify our opdnion.
Our conclusions are based on the audit evidence obtained up 10 the daie of our seditor's repert. However,
future events or conditions may capse the Company 1o cease (o continee as a going concenm.

»  Evaluate the overall presentation, structure and content of the Statement, incleding the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presenfation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the andit and significant audit findings, inclisding any sigmficant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with rebevani ethical
requirements reganding independence, und 1o commamicate with them all relationships and other matters that may
reasanatly be thought 1o bear on our independence, amd where applicable, related safeguards,




Crther Maiters

The Statement includes the results for the Quarter ended 315t March, 2023 snd quarter ended 3s1 March 2022
being the balancing figure between wudited figures in respect of the full financial year and the published year w0
date figures up to third quarter of the curent financial vear which were subject to limited review by us under SERI
{Listing Obligations and Disclosure Requirements) Regulation 2015

For Juin Pramod Jain & Co,

Place: Mew Delhi
Dode; 26.05.2023
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Date: May 26, 2023

To, To,

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jesjesbhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001 Mumbai 400 051

Scrip Code: 503162 Trading Symbol: RELCHEMQ

Dear Sirffdadam,

Sub: Declaration pursuant fo Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

I, Chandrasekaran Rajagopalan, Chief Financial Officer of Reliance Chemotex
industries Ltd. (CIN: LA0102RJ1S77PLCO01894) having its Registered Office at
Village Kanpur, Post Box No 73, Udaipur, Rajasthan, 313003 hereby declara that the
Statutory Auditors of the Company, Jain Pramod Jain & Co. (FRN: 016746 N) have
issusd an Acdit Report with unmodified apinion on the annual Audited Financial
Results of the Company (Standalone) for the year ended on March 31, 2023

This declaration is given In compliance with Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
E;g;ﬁi;t'isﬂns. 2015 as amended and Circular no, CIR/CFD/CMD/56/2016 dated May

Request you kindly take this declaration on your records,

Yours sincerely,

For Reliance Chemotex Industries Ltd.
Chandrasekaran Rajagopalan

Chief Financial Officer

2T Joly Maker Chambers Mo 2, Nariman Poinl, Mumbal - 400 021,
Phone - +81 22 22028681 / 43420100 Fax - +91 22 22045766
g-mail - mumbaiireliancechemotex com website : www reliancechamotex.com

World Tredes Cenlre, 1418, Ezra Sirest, Kolkata - 70D 001,
Phone © 491 33 22358711 Fax : +01 33 22215854

Ragistarsd Office & Mills-Village kanpur, Udalpur - 313 003 (Raj.)
Phone © 4591 284 2401480 / 80 Fax - +01 204 2400087 ,
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ANNEXURE 3

Details as required under Regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
along with SEBI circular CIR/CFD/CMD/4/2015 dated 9th September, 2015

Reason for change viz. appointment;

resigRation—removal-death or otherwize,

Re-appointment

Date of appointment/cessation (as
applicable) & term of appointment;

Date of Re-appointment: May 26, 2023,
Re-appointed as Managing Director for a
further period of 3 (Three) years w.e.lf.
September 01, 2023 to August 31, 2026
subject to the approval of shareholders

Brief Profile (in case of appointment);

A Bachelor of Science in Chemistry
{Honours) from Kolkata University, Mr. Sanjiv
Shroff has been the Managing Director of the
Company since 18988. His thorough
operational experise, industry insight and
uncompromising value system have moulded
Reliance Chemotex Industries Ltd. into the
widely-respected organisation it is today.

—

Disclosure of relationships between
directors (in case of appointment of a
director) ;

Father of Mr. Rahul Shroff and Mr. Ameya
shroff, Whole time Director(s) designated as
Executive Director(s) & Husband of Mrs.
Dipika Shroff, MNon-Executive - Non
Indepandent Diractor of the company

Information as required under ciroular
MNo. LIST/ICOMP/14/2018-18 and
NSE/CML/2018/24 dated June 20, 2018

issued by BSE and NSE respectively,

Mr. Sanjiv Shroff is not debarred from holding |
the office of director by virtue of any SEBI
order or any other such authority,

Digitally signed by
UTKARSH UTKARSH GAUR

Date: 2023.05.27
GAU R 11:03:06 +05'30'

Reglsterad Office & Works : Village Kanpur, P 0. Box No. 73, Udalpur-313 003 (Raj.)
Phone : (0204) 2400488, 2401480-00 Fax : 0204-2490067 g-mall: udsipur@rallancechamotex.com
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