RELIANCE
CHEMOTEX INDUSTRIES LIMITED

Date: May 25, 2022

BSE Limited, MNational Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001 Mumbai 400 051

Scrip Code: 503162 Trading Symbol: RELCHEMQ

Dear SirfMadam,

Sub: - Outcome of Board Meeting held on Wednesday, May 25, 2022

This has reference to our earlier letter dated May 18 2022,

Pursuant to Regulation 30 & 33 and other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2015, the Board of Directors of Reliance Chemotex Industries Lid. in their meeting held
today i.e. Wednesday, May 25, 2022, through video conferencing, inter alia transacted
the following businesses:

1. Financial Results:

Approved the Audited Financial Results for the quarter and year ended on March 31,
2022 along with the statement of assets and liabilities as on that date and statement of
cash flows for the year ended on March 31, 2022 and took on record Auditor's report
thereon pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015. (Enclosed herewith as
Annexure-1);

Further Declaration duly certified by Mr. Chandrasekaran Rajagopalan, CFO of the
company, that the Auditor's report is with unmodified opinion on Audited Financial
Results of the Company for the quarter and year ended on March 31, 2022 is also
enclosed. (Enclosed herewith as Annexure-2)
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Furthermore, the Extract of financial results would also be published in the newspapers
in compliance with Regulation 47 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. Final Dividend:

Recommended a final Dividend @ 25% i.e. Rs. 2.5 /- per Equity Share of face value of
Rs. 10/- each for the Financial Year ended on March 31, 2022, subject to approval of the
Shareholders in the ensuing 44th Annual General Meeting of the Company.

The date of 44th Annual General Meeting, the record date to determine the eligibility of
shareholders for payment of dividend and the date of payment will be intimated
separately,

3. Appointment of Company Secretary and Compliance Officer:

Approved the appointment of Mr, Utkarsh Gaur (Membership No. AB0237), as Company
Secretary and Compliance Officer (Key Managenal Personnel) of the Company with
effect from May 25, 2022,

Mr. Utkarsh Gaur, Company Secretary and Compliance Officer (KMP) is authorized to
determine the materiality of any event or information and for making disclosure to stock
Exchange as per policy of Determination of materiality of event.

The information as required under Regulation 30 of the SEBI Listing Regulations (SEBI
circular CIR/CFD/CMD/4/2015 dated 9th September, 2015) is enclosed as Annexure 3.

4. Re-appointment of Statutory Auditors :

Approved the re-appointment of M/s Jain Pramod Jain & Co (FEN: 0168746N), Chartered
Accountants, New Delhi as Statutory Auditors of the company for a further term of 5
(five) years, subject to the approval of the shareholders at the ensuing 44th Annual
General Meeting of the Company.

The information as required under Regulation 30 of the SEBI Listing Regulations {SEBI
circular CIR/CFD/CMD/4/2015 dated 9th September, 2015) is enclosed as Annexure 4.
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5. Re-appointment of Mr. Ameya Shroff (DIN: 05315616) as Whole Time Director,
Designated as Executive Director :

Approved the re-appointment of Mr. Ameya Shroff (DIN: 053156168) as Whole Time
Director, Designated as Executive Director of the company for a further period of 3 years
w.e.f. August 01, 2022 to July 31, 2025, subject to the approval of the Shareholders of
the Company.

Mr. Ameya Shroff is not debarred from holding the office of director by virtue of any SEEI
order or any other such authority.

Brief profile and other details and disclosures in accordance with Regulation 30 of the
SEBI Listing Regulations read with SEBI Circular CIR/CFD/CMD/4/2015 dated Sth
September, 2015 in respect of Director seeking re-appointment is enclosed as
Annexure 5.

6. A ved r ion Program under “G" Section by addition of
spindles at its facto remises situated at Village Kanpur, Udaipur

(Rajasthan)

The information as required under Regulation 30 of the SEBI Listing Regulations (SEBI
circular CIR/ICFD/ICMD/4/2015 dated 9th September, 2015) is enclosed as Annexure 6.

The above matters have been duly approved by the Board of Directors at their meeting
which commenced at 11:30 A.M. and concluded at 12:35 P.M,

The copy of the results as aforesaid is also available on the website of the Company.
Kindly take the above on your records.

Yours Sincerely,
For, Reliance Chemotex In

Encl: - As above
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-~ JAIN PRAMOD JAIN & CO. m : 41401901 s

CHARTERED ACGCOUNTANTS F-591, Sarita Vihar,
New Delhi - 110076

To the Board of Directors of RELIANCE CHEMOTEX INDUSTRIES LIMITED

Chppimiomn
We have audited the accompanying stitement of Aadited Financial Resulis of Reliance Chemales Indostries

Limited) (“the Company™), for the quarter and year ended 3 151 March, 2022 (“the Stslement ), sitached herewith,
being submitied by the Company pursuant 1o reguirement of Regulation 33 of the SERI (Listing Obligntions and
Disclosure Requirements) Regulations 2015, as amended (“the Listing Regulations™),

In our opinion and 1o the best of our information and according to the explanations given to us, the Statemenl:
i) s presented in socordance with the requirement of Regulation 33 of the Listing Regulations; and
i} mives a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and sther comprebensive income and
wther fimancial mformation of the Company for the quarter and yvear ended 315t March, 2022,

Basis for Opinkosn

We conducted our audit in acoordance with the Standards on Awditing {SAs) specilied under section 143{ 10} of
the Comypanies Act, 2013, as amended (“the Act™), Our responsibilities usder those Standards are funher described
in the “Awditor s Responsibilittes for the Audit of the Al Fimanctal Rexults™ section of our repont. We e
independent of the Company in accordance with the Code of Ethics sseed by the Institule of Chartered
Accoumiants of [ndia (1AL together with the ethical requirements that are relevant 1o our audit of the Annual
finoncial results under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
cihical responsibilities in accordance with these requirements and the ICAIs Code of Ethics. We believe that the
audit evidence we have obizined is suificieni and appropriate 1o provide a basis for our epinion,

Mamigement™s Responsibility for the Anmusl Financiil Hesulis

This statement has been prepared on the basis of the Annual Ind AS financial statemeints. The Company’s Board
of Dvrectors are responsible for the preparation and preseniation of the Stmtement that gives a troe and fair view
of the net profitand other comprehensive income and other financial information in accordance with the applicable
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act, read with relevint Rules issoed
thereumsder and other sccounting principles generally accepted i India and in compliance with Regulation 33 of
the Listing Regulations: This responstbility also includes maimienance of adequate accounting records im
accordance. with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fravds and other irregularities; sclection and application of approprinte accounting policies; making
judgments and estimates that are reasonable and prodent; and design, implementation and maintenance of
achequate imernal financial controls, thal were operating elfectively for ensuring the accuracy amd compleieness
of the sccounting reconds, relevant Lo the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether duse io fraud or error,




In preparing the Statement, the Board of Directors 15 responsible for assessing the Company s ability 1o continue
as a going concern, disclosing. as applicable, matters related to going concern and using the going concen basis
of accounting unless the Board of Directors either intends to liquidate the Company or (0 cease operations, or has
mi realistic alternative but to do so,

The Board of Directors are alse responsible for overseeing the Company”s financial reporting process

Auditor's Responsibilities for the Awdit of the Annual Financial Resulis

Crar objectives are 1o obtain reasonable assurance about whether the Statement as a whole are free from material
misstaternent, whether due to fraud or error, and 1o isswe an auditor’s report that includes our opinion. Reasonable
mssurance i a high level of azsurance, but is not a guarantee that an audit conducted in accordance with SAs will
alwaws detect a maerial missiatemen when i exists. Misstatemenis can arise from frend or ermor and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the aadit. We also:

& [demtify and assess the risks of material misstatement of the Statement, whether due to fraud or emor,
design and perform audit procedures responsive 1o those risks, and obain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting o material misstatement
resulting from frand is higher than for one resulting from crror, as fraed may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

s Obain an understanding of intermal control rebevant 1o the audit in order 1o design audit procedures that
arce approprinte in the circumstances, but not for the purpose of expressing our opinion on effectiveness
of the Company’s intemal control. Under Section 1433K0) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
1o financinl statements in place and the operating effectiveness of such controls.

#  Evaluabe the approprinteness of nccounting policies used and the reasonableness of acoounting estimates
and related dischosures made by the Company’s Board of Directors,

=  Conclude on the appropristencss of the Board of Directors” use of the going concern basis of accounting
and, based on the audit evidence obeined, whether a material umcertainty exisis related to events ar
conditions that may cast significant doubt on the Company”s ability to continue as a going concern. 1T
we conclude that & material uncertainty exists, we are required (o draw attention in our audilor"s repon
1o the related disclosures in the Statement or, iT such disclosures are inadequnte, 1o modily our opinion,
Our conclusions ane based on the andit evidence obtained up (o the date of our anditer’s report, However,
future evends or conditions may caase the Company (o cease To conlinue s o Eoing Concer.

s  Evaluate the overall presentation, structure and content of the Siatement, including the disclosures, and
whether the Statement represents the underlying transactions and evenis in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other malters, the planned scope and
timing of the awdit and significant audit findings, including any significant deficiencies in inernal control that we
identify during our audit.

Wi also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 10 communicate with them all relationships and other matters that may
reasonably be thought 1o bear on our independence, and where applicable, related safeguards,




iher Maiiers

The Statement includes the results for the Quarter ended 3158 March, 2002 being the balancing figure between
audited figures in respect of the full financial vear and the published vear to date figures up to third quarter of the
current financial year which were subject 1o limited review by us under SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015

For Jain Pramod Jain & Co.
Chartered Accountants
Firm's Registrution Mo, 016746 N

P br,::'g;/'/

{P.K Jain)

Pariner

Membership Mo, 010479

DI 220104 T9AJ0GYBETI6
Flace: Mew Delhi
Date: 25.05.2022




RELIANCE

CHEMOTEX INDUSTRIES LIMITED

Date: May 25, 2022

Tao,

BSE Limited

24 Pherozedesjeabhoy Tower,
Dalal Street,

Mumbai-400 001

Ref: Reliance Chemotex Industries Ltd. (Scrip Code: 503162)
DECLARATION

Sub: Declaration on_the Independent Auditor's Report with unmodified opinion
pursuant to Regulation 33(3) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

I, Chandrasekaran Rajagopalan CFO of the RELIANCE CHEMOTEX INDUSTRIES
LTD. hereby declare that, the Statutory Auditors of the Company have issued an

Independent Audit Report with unmodified/ unqualified opinion on Annual Audited
Financial Results (Standalone) of the Company for the Year ended March 31, 2022,

This declaration is given pursuant to reguiation 33(3) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended and circular no.
CIR/ICFD/CMD/S8/2016 dated May 27, 2016.

For Reliance Chemotex Industiies Ltd
'.".“:': - '-:fr:l*

I; l . :-.'.'."""I:""'I'I '-r.\

E\l‘u M"“H Ny

.H"\.

Chandrasekaran Rajagopalan
[Chief Financial officer)

27 Jolly Maker Chambars No.2, Nafiman Point, Mumbai - 400 021
Phome : +01 22 22028581 / 43420100 Fax ; «91 22 22045788
f-mad | mumbaifrediancechamatox. com wabsile | www reliancechomobes com

Warld Trade Cantre, 14/18, Ezra Streel, Kolkata - 700 001,
Phome ; #37 33 22358211 Fax - +01 33 22215683

Registered Office & Mills-Village kanpur, Udaipur - 313 003 (Raj.)
Phone . #91 284 2401489 /90 Fax : +91 204 2480067

CIN L4010ZRJ197TTPLCOO01 994
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ANNEXURE 3

Details as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read along with SEBI circular
CIR/CFD/CMD/4/2015 dated 9th September, 2015

[Heasnn for change viz. appointment,

Mr. Utkarsh Gaur has been appoeinted as the

resighation——Removal——death——or | Company Secretary and Compliance Officer
otherwise; of the Company

Date of appointment/cessation
applicable) & term of appointment;

(as

e —

May 25, 2022,

Contact Details;

Mob: 0294 2491489
Email: cs@reliancechemotex.com

Brief Profile (in case of appointment);

Mr. Utkarsh Gaur is an Associate Member of
the Institute of Company Secretaries of India
having membership no. AB0237. He is also
holding degree of Bachelor in Commerce and
Bachelor in Law and having good experience
of Corporate Law, Listing Regulations, Legal
Drafting and Compliances

Disclosure of relationships between
directors (in case of appointment of a
director) ;

Not Applicable

CHESS,

.,"'.l.'-.‘

Registered Office & Works : Village Kanpur, P. 0. Box No. 73, Udaipur-213 003 (Raj.)

Phone : (0204) 2400488, 2401480-00 Fax : (294-2400087

a-mall; udalpur@rellancechamobex.com

Wehslte : www.reliancechemoteoncom  CIN : L40102RNSTTPLCOOT S04
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ANNEXURE 4

Details as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read along with SEBI circular
CIR/ICFDICMD/4/2015 dated 9th September, 2015

Name of the Auditor

Mfs Jain Pramod Jain & Co., Chartered

Accountants
Firm Registration Mumber 016746N
Reason for change viz. appointment; :
resigration—remaval-death or othenvise: Re-appointment

Date of appointment/sessation
applicable) & term of appointment;

(as

At the ensuing Annual General Meeting of
the Company.

Re-appointed for a further term of 5 years
and to hold office from the conclusion of 449
Annual General Meeting till the conclusion of
the 48th Annual General Meeting, which shall

Brief Profile (in case of appointment);

be subject to the approval of the
Shareholders.
Jain Pramod Jain & Co. Chartered

Accountants are having more than 22 years'
experience of statutory auditinternal audit.
We are having total staff of 25 Professional
and other staff including Partner. Our senior
most Partner is having experience of more
than 50 years. We are statutory auditor and
internal auditor of several listed Companies,
Public and Private Limited Companies etc.
We are also having experience into taxation
and other management consultancy
professional work.

Disclosure of relationships between

directors (in case of appeintment of a | Not Applicable
director) ; —
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RELIANCE

CHEMOTEX INDUSTRIES LIMITED

ANNEXURE &

Details as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read along with SEBI circular
CIR/ICFDICMD/4/2015 dated 9th September, 2015

Reason for change viz. appointment;

applicable) & term of appointment;

resighation—remeoval-death or otherwise; e Spposnon
Re-appointed as Whole time Director
Date of appointment/cessation (as | designated as Executive Director for a further

period of 3 years wef August 01, 2022
subject to approval of shareholders

Brief Profile (in case of appointment);

Mr. Ameya Shroff, Executive Director of the
Company since 2013. He is Bachelors in
Science in Management Science, and
Bachelor of Engineering in Electrical
Engineering and Computer Science and
Master of Engineering in Electrical
Engineering and Computer Science from
Massachusetts Institute of Technology,
Cambridge USA. He has been the Whole
time Director cum Executive Director of
Reliance Chemotex Industries Limited for last
7 Years and has been associated with Textile
Industry since then.

Disclosure of relationships between
directors (in case of appointment of a
director) ;

Son of Mr. Sanjiv Shroff, Managing Director
& Mrs. Dipika Shroff, Director and brother of
Mr. Rahul Shroff, Executive Director of the
Company.

Information as required under circular
No. LIST/COMP/14/2018-19 and
NSE/CML/2018/24 dated June 20, 2018
issued by BSE and NSE respectively.

Mr. Ameya Shroff is not debarred from
holding the office of director by virtue of any |
SEBI order or any other such authority.

Registered Office & Works : Village Kanpur, : 0. Bax No. 73, Udalpur-313 003 (Raj.)

Phone : (0204) 2400488, 2401480-0 Fax : (204-2400087
Website : www,rellancechemotbex.com

g-mail: udalpur@rellancechemotex.com
CIN : L40102ZRJ1STTPLCOO 804



RELIANCE
CHEMOTEX INDUSTRIES LIMITED

ANNEXURE 6

Details as required under Regulation 30 of the SEBI! (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read along with SEBI circular
CIR/ICFD/CMD/4/2015 dated 9th September, 2015

Details of the Proposed Expansion Program of the Company:

S, Particulars Disclosures
No.
| 1. | Existing Capacity 54 816 Spindles
2. | Existing Capacity Utilization Approx. 80 % as at March 31, 2022

3. | Proposed |Installed capacity after | Approx. 67,296 Spindles
Expansion Plans in Spindles
4. | Period within which the proposed | Approx. by March 2024

capacity is to be added
5. | Investment Required Approx. Rs. 53.11 Crore
6. | Mode of Financing Mix of Loan and internal accruals
7. | Raticnale The rational for the proposed

expansion is to expand the
manufacturing capabilities in view of
increased demand of company's

product.

Reglstered Offlca & Woarks : Viliags Kanpur, F. O. Box Ma. 73, Udalpur-313 003 (Raj.)
Phone : (0204) 2400488, 2491480-90 Fax : 0294-2400067  e-mail: udaipur@reliancechemotex.com
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